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LONDON LOWER;
GREEK BONDS OFF

Egyptian issues Also Decline-
Market Depressed by

Balkan Affairs.
London. Dec. 10. The «tock market

to-day contintie'l generally dull und
depressed m th.- absence of aaeoaras>

BSWI I'rnrtically ull BOCtioi I
tored «mail decline«. Greek and

bond» lo«ing a full point.
i ......I '2 lt.wer nt ó *«

" ¿ the,
sr Y '¦.'.'¦ st al M'«

\ 1. rieai arara sesy and
.ill!. Fewer American

gold bond n reeord«ML
:;.! shipped á-61,-

to rVmeriea. Money
ply and «!i«eoun* rat«

were 1 the -rarcity «if
billa Treasury bills continued in good
demand American exchange wa»

steady «t 4.7'J1»-. Moi.cv loaned at 4
to 4'a, p«r BOB- Discount rate» for
short und three months' bill» were 5*4
to 6 3-1». per cent.

Cold premium at Lisbon wa» M,

Pari», Dec. 10. Price» were »teaily
«>r, tbs Bonrss la-d » Three per seat

chanced at f>4 francs
fill centimes. Ex« Loadoa, 'JT
fruí.«.- M cent inIS
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Bank of Germany Return.
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ON THE CONSOLIDATED.

WeakBOBS mnrked the latí
on the Conaolidated Kxchange.
State» Steel continuel gen.-rally trie.
in the earty trading, and at the time of
the publication of the statement of un-
fillcd tonnage »old ns high as <*-."V Re¬
public Iron and Steel declined t«.
Bnl'lwin Locomotive touched a low of
111%. Studebaker fell to Di4-»j.
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DUTCH TAKE UP
FRENCH LOAN

Neutral Financiers Show
Complete Confidence

in Credit.

AMOUNT BROUGHT
IN KEPT SECRET

Banks Refuse to Publish Figures
Gold in Hand Show

Big Increase.

B) YU.S 61 VOT.

l>.IHInl»t»r «I Public W*rliv Edit*«*- 'L A-m».

Ec*n«nlqj* et FUncln*»."

Paria, Dec. 10..AU fUsjsam M t

the amount the loan has hroujïht
m are premature and srorthlsSJO.
Hanks arul oth»»i' estah.ishments of
credit arc Interested in Ineping m

»ret until the last day the
they ha» «* token in. The loan will

.¦.pli.«!i ti.».' |i ¡nuurj
-»> i,r eon o idai in ¦

manent loan advance! made by thi
Hank of France and temporary
loans in the form of Treasury
and bonds for national defence, hut
it would he an error to think that
oil temporary loans will he absorbed
by the new loan, as of 8,000,000,000!
francs of homls for national d
fence there certainly will be 2,000,-
00 1,000 whi.'li the holders wi! «tic!»
to in order t«» kc»p a proportion of

..- in liquid form. Besides
ire ale »me people

to keep pari "i" their rc-

aobile.
The Bank of

r for Dec .' v how* that
th»* gold in band amount! to I,
lion.(Kin franc-, an incrca-e from
i.»77.onii.iioo francs on Daeembar Í.
This is 42,000,000 franc« more than
tin* increase fo the previ-oui week.

Loans have profreaood fron
M N'ovemher IK

to 625,000,000 franca on Deceml.
\ i ban already remarked,

the i snl charged
by the hank prevent! borrowing ¡it,

the hank to buy in the national loan.
N'eus from Holland tell." of heavy

BUboeriptioni '<> the loan. The
".loiirtial »h- (¡eneve" says neutral
linanciers know France has never

failed to keep engagements, and do
i«t forget that loan* of 1871 and

i872 pSBSfffl par in 187*1 and reached
121 in 1881.

If patriotism docs not play a part
in regard to the French loan in
Switzerland, the whole country, nev¬

ertheless, realizes the chance to make
money, ami the result has Keen that
all Swiss loans have fallen in

price. In lit 10 two-thirds of the
Swiss population spoke German, and
the i'rerman spiiiking Swiss in this
war have not attempted to liisguise
th«"'- sympathy with Germany.
Moreover, while the Swiss govern-
tu« t;t encourages the publication of
anti-French and anti-English arti-
!«s. it se»ks to punish journals
which favor the Allies.
The customs administration has

now puhlisheil the figures on exports
and imports for the first ten motjths
of the year. The loss in imports has
been a little under 240,000,000
francs hut the decline in exporta
has been 3,193,000,000 francs.
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THEWAR
ITS DURATION AND BENEFITS

The r«7>cent address of

C. W. BARRON
before the Canadian Club, at Toronto,

will be published in

The Wall Street Journal
Saturday Morning and Saturday Afternoon

The subject of the address was "The Effect of

the War on the Commerce and Finance of «his Con

tinent.'* with special reference to the positii i Canada

occupies.
The issues m the war: it» duration, how the COS»

will be paid. Germany"* factors.men. food supply,
finance, etc. ,

NO BUSINESS MAN, INVESTOR OR FINAN-
r«FR CAN AFFORD TO BE OTHER THAN A
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